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%TT'>t5nHtr 

(wPSwwiiltpirfi) 

(IfRIv'T iniPT) 
311^ 

■^ 25 31^^T,1996 


31T. 767( 3T).—■SN55|E1#1^P|4H4 1949 (1949 ^ 10) ^ siRT 56 SIRT 45 ^^3Wa (2) %^Rr 

mmI'I 3^ RRI45 Rit (1) '^ 'HKrOM R.^4 '5RT 3Tl^<;H "9^"91!'f^^R 

'!iR%%’i!ni; "g^, MCKI'^TT’R (f^ 5+1^1i ■ifJF" «t)?l 441%) 

1 "ReRaR, 1996 30 1997'RR13^k’3Rf?rT’^ SlftjWR 311^RRfft t, 3igRR 

3lfVR*RR 3 Tr 1V %'^^Rpf f^RIT'RHT ■SRW^RRi) T1JRT 

fstiMI ■RKTT % Pti'g '?Ilf ■Rf ij" ■fti '5R M<tiK srfiRRTpT Ril I^Rfr H't’K # Rjt-SUMi.fi'l ^'Wl^tTI SlftfpRRT, 1960 % SRPfR 

MPK'C? "RTRiR ?RT 'RRtR ’511^ RT^ ^ifl^RIR ''R IIMW R|Rr I 

2, tlt'tiK Ry Pl^Stl Wl'pfl Rit R-at^ RlRact 

‘iqfj;R[ ^%1^R^^3TRRTgri^-R^^,-f^glf!rRRR':RftRRRR^Ri^ mRe^mPH RR apR'R'rfRRR aiWf^TOH 

■R^'R^.I^'aarR’RIT T;ifil?R l41«bR RlW 3TRRT 31R^ gUl^Rt sfrc ^44iri4t STRRT SRRRT1^ 

MotiK Rft SKRnft 'tA.'ll 3TRRT 31RRRft 'RRRT '4^ “A'll 31RRT IW)#| JIRiR RTF ’RR^ftRT 3T*TRT '3?T[R 'llsT «d).*il l\i'^ 


^ ^ f> - - .. ft “v . ft 

RRRRIRSRIWR1R ^ 


3TS1RT13^ ■RiW :— 


(1) ■5R^-sTR^r "^fRI STRRT ^RT^Unff aiRRI "(Mt’ft RIR # RT# 3RR ^ iai% ^ IRiR ^ ■^ 100 3R(fRR? 

# ■5^RT ^ % 100 ■^fR^r # aifllR7-R in';-Rir t % 1^ TSRftn RJt Rit^ WT ■RIIT Ri) •ait RRJR # 

^iSTild Sftb'RiT '!ti'4<;K lit; 


(2) ^I'+i RT ^'iciil 3I|^( 3P1RI 'Rit oRfi, ^ VlC'^iid ®(‘Ti gltl 3Tfi^W'ii 31T^1fI■%■ ‘til oido # HC<?\ inild 

IIR1^ RH ^ f^44i7 '3^ tlidta TIRi ^Mciii Riff f^<tl RRT % ; 
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(3) 1 rflthST 

% ^ "'Fit ifr ; 

(4) 5,^1 =hl^ tufohiJ} iStt) % '5RI 3T*J?n ft^<5 fti'i^ 3i41<rl 31*1^ '^Ni 'SRI RI ftf^ 

# ■feait RT■%■■# '!)M') ft^ft ■^rnr "Pt, ■*WRf ftr wc^«f) *i«h<;i|’, 3T%T3TeiqT 

ft ftnj; ^ sTn?r Rft soo arfw 'nt •apef ^ RKTfft ftqft ^ ftifiacT 

^igqft^ -^SJTTRft ; 

(5) ; sftT 

(6) ^ERTRT-qT^^, ■5I?t?rarR7TS4RWqTft-^%1^lf ff 

^ 1^ •anrt 1^ RIR ^ RT W ^ T3^ 3qf»R«m 3n^-q^ %^ IK 

RTftn^Ri^attRnRif^'cqR'^^pjf ■aiKTi'^, ^srqT'ann'3Raraft%<f|<.H d«'q^'qrR?t^’q?;<-4q ntil'I^RT’WTrt ■sflr'^ 

"qr ftiRi '* 11 ^ 's^rq 250 ^qcs. ft ^*rn^, qt ^rq "^4 qrofft '^qr Rvt ftifiqq ^ ^ 'qrnRft 1 

3. ^^TRqrRTjra^qf :— 

(qr) m • qsy i O •ty aft: a ^qNPmi ^ 4^<<tii0 qRi^Riqf arq^T arq iiRi^Riqt % 

q&Ri"5j +!<.'?)k, ■^qqqr'rroftq srqqr 

ftvff qgmq i qr ft^ft apq ^ ytji+'i^l ^ qrt ftq; qq; 350 ^ ^rejur ariM, ^ a#re*rrpT3Ti^%’srqftt 
^f,qftqiq^ft3TOqifr%ftTC; anq^qq^iff; 

(^) Tnjqirtt qit ’’ftftq -srqiqftqt % ftrH qbi<i^ q^-snq^feq ftr. ftifft srq Ati % tit*t srq^ vaitt 

qft ai^Rfir ^"siTTRft 1 ^3ii^^qqarraqqiffifmfti'■? r^ wq%fti^'t 

H5HI'5j tid qjt-SlIH^Idq 4«ti ftT. 3Tqqi ftxtl 3rq qft W ^><11 pi'll ft'' '?R 

2qi^mwqT^'q4'5iifffqq^^?KTqi??rTftjqi^^t; 

(q) -qq ■ifq', -m -sftqf q^r, ^ q qff q^ ijlr, qqq?r m qR% isqftn % qr #si 'R^qr, qft ^ 
y5=t>i^tiftrqq-jq|fMqTqftf aif^3iqqT'?q>q^3ieTqi-^5ft^‘-£fTqqqq?tf ■ftqqT^; 

(q) RgqqO ^ qiq grqqr qft^ftq! -^1, qt w (^) ^ qrq ft^ - ^ w i , wn arqqr aftRfrqe % Prcaf l, •^- 
^qqrarqqT^tqqrfqftq^^, arero 3Tq«n qqiftq qft q*ft ft, f^nqf^Rsrfl-RTq^qit^ sFnsraT^q^qT :— 

(1) ftifft^qiq^^f, "siff ■qqiftqftqjqiqqif ■qT'qsqq5qf3?f'^iii^qT#RTftTqiq wqntt'fqfSiqftTT'^ft'qMqftq^ 

(2) ■ftr#3T^qiq^ff, qq-^ftqTqqrq'twT, ftT?rftaqq7qqr-qqqTqqq ifr,a^^qrafarqqrqq aq^qrat 
^■^,qft 3qftwpT3qftq%qqftt^^'qq^w^«ft,^^^'ftaqfqqrft,qqqqr^aftrqft'jftqlfqTqiftiq 
■j^i'aq^qrat qil'qnr ■ftiq ■ftqr l 

[■qq. 1 (40)/96-'i3;. ■?tt.] 
qRT, ■%. dij^., aqqq 

MINISTRY OF FINANCE 
(Department of Economic ADalrs) 

(Banking Division) 

ORDER 

New Delhi, the 25th October, 1996 

SO. 767(E).—In exercise of the powers conferred by sub-section (2) of Section 45, read with Section 56 of the Bank¬ 
ing Regulation Act, 1949 (10 of 1949), the Cental Government after considering the application made by the Reserve Bank of 
India under Sub-section (1) of the said Section 45, hereby makes an order of moratorium in respect of Shrec Vardhaman Co¬ 
operative Bank Ltd., Mumbai, Maharashtra State (hereinafter referred to as the Co-operative Bank), for the period from close of 
business on the 1 st November, 1996 upto and inclusive of the 30th April, 1997 staying the commencement or continuance of all 
actions and proceedings against the Co-operative Bank during the period of moratorium, subject to the condition that such stay 
shall not in any manner prejudice the exercise by the Government of Maharashtra of its powers under the Maharashtta Co¬ 
operative Societies Act, 1960. 

2. Tfre Central Government hereby directs that during the period of the moratorium granted to it, the Co-operative 
Bank shall not, without the prior permission in writing of the Reserve Bank of India, grant any loan, make or renew any advance 
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alienate or dispose of any assets of the Bank, incur any liability make any investment or make or agree to make any payment, 
whether in discharge of its liabilities or obligations or otherwise, or enter into any cortipromise or arrangement, except making 
of payments, or incurring of expenditure, as the case may be to the extent and in the manner provided hereunder :— 

(i) Out of the balance in every savings bank or current account or in any other deposit account, by whatever name 
called, a sum not exceeding Rs. 100 (Rupees one hundred only). Provided that the sum total of the amount paid in 
respect of the accounts standing in the name of any one person (and not jointly with that of any other person) does 
not exceed Rs. 100 (Rupees one hundred only). Provided further that no amount shall be paid to any depositor who 
is indebted to the Co-operative Bank in any way; 

(ii) the amounts of any drafts or pay orders or cheques issued by the Co-operative Bank and remaining unpaid on the 
date on which the order of moratorium comes into force; 

(iii) the amount of bills received for collection on or before the 1 st November, 1996 vyhether realised before, on or after 
that date; 

(iv) any expenditure which has necessarily to be incurred in connection with any suits or appeals filed by or against, or 
decrees obtained by or against, the Co-operative Bank, or for realising any amount due to it; Provided that if the 
expenditure in respect of each such suit or appeal or decree is in excess of Rs. 500 (Rupees five hundred only) the 
permission in writing of the Reserve Bank of India shall be obtained before the expenditure is incurred; 

(v) the amounts of premium payable to Deposit Insurance and Credit Guarantee Corporation; and 

(vi) any expenditure on any other item insofar as it is in the opinion of the Co-operative Bank necessary for carrying on 
the day-to-day administration of the Co-operative Bank : 

Provided that where total expenditure on any item in any calendar month exceeds the average monthly expendi¬ 
ture on account of that item during the six calendar months preceding the order of moratorium, or where no 
expenditure has been incurred on account of that item during the said period and the expenditure on such item 
exceeds the sum of Rs. 250 the permission in writing of the Reserve Bank of India shall be obtained before the 
expenditure is incurred. 

3. The Central Government hereby also directs that, during the period of the maratorium granted to it, the Co-operative 

Bank; 

(a) may make the following fiirther payments, namely, the amounts necessary for repaying loans or advances granted 
against Government Securities or other securities to the Co-operative Bank by the Government of Maharashtra or 
the Maharashtra State Co-operative Bank Ltd., or Mumbai District Central Co-operative Bank Ltd,, or the State 
Bank of India or any of its subsidiaries or by any other bank and remaining unpaid on the date on which the order 
of moratorium comes into force; 

(b) may operate its accounts with the Maharashtra State Co-operative Bank Ltd., or with any other bank for the purpose 
of making the payments aforesaid ; 

Provided that nothing in this order shall be deemed to require the Maharashtra State Co-operative Bank Ltd., or 
such other bank to satisfy itself that the conditions imposed by this order are being observed before any amounts are 
released in favour of the Co-operative Bank; 

(c) may return any bill which has rmained unrealised to the persons entitled to receive them on a request being made 
in this behalf by such persons, if the Cooperative Bank has no right or title to, or interest in such bills; 

(d) may release or deliver goods or securities which have been pledged, hypothecated or mortgaged or otherwise 
charged to it against any loan, cash credit or overdraft, in the manner and to the extent— 

(i) in any case in which full payment towards all the amounts due from the borrower or borrowers, as the case 
may be, has been received by the Co-operative Bank, unconditionally ; and 

(ii) in any other case, to such an extent as may be necessary or possible, without reducing the proportions of the 
margins on the said goods or securities below the stipulated proportions, or the proportions which were 
maintained before the order of moratorium came into force, whichever may be higher, 

[No, l(40)/96-AC] 
S. K. THAKUR, Under Secy. 
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